Cumulative Subject Index 
January-December, 1970 


Accounting 
Accrual method 
inventory requires use of. Mar. 70, p. 205. 
pre-payment of income. Mar. 70, p. 200. 
pre-payments for merchandise. Sept. 70, 
Pp. 
pre-payments for services. Sept. 70, p. 593; 
Oct. 70, p. 653. 
Cash method 
discussion of. Jan. 70, p. 27. 
Changes in 
booking requirements. July 70, p. 457. 
120-month adjustment period. Aug. 70, p. 
520; Nov. 70, p. 726. 
Completed contract 
income, acceleration of. Mar. 70, p. 193. 
problems. Dec. 70, p. 771. 
Installment method 
ledged receivables. Mar. 70, p. 192. 
revolving credit sampling. Sept. 70, p. 599. 
sales price, indeterminable. Feb. 70, p. 127. 
year-of-sale payment. Sept. 70, p. 566 
Trading stamps. Sept. 70, p. 5%. 





Accounting periods 
Automatic change after short period. July 70, 


p. 457. 

Change of, treatment of NOL. Aug. 70, p. 
530; Dec. 70, p. 770. 

Consent to change. Aug. 70, p. 519. 

First year elections. Nov. 70, p. 710. 


Accumulated earnings tax 
Credit for contingent Sec. 531 tax. July 70, 


p. 

Evempt interest. Dec. 70, p. 794. 

Interest on. Apr. 70, p. 268. 
Post-yearend dividends. Sept. 70, p. 583. 
Working capital needs. May 70, p. 298. 


Affiliated companies 
Bargain sales. Feb. 70, p. 139. 
Constructive dividend. May 70, p. 319. 
Deductions, allocation of. Feb. 70, p 
Financial statement, conformity. Oct. 70, p. 


Redemption of subsidiaries’ stock. Sept. 70, 
p. 599. 
Spin-off subsidiaries grouped. Aug. 70, p. 519. 


Amortization 
Inherited lease. Aug. 70, p. 532. 
Lessee and lessor corporations not related 
persons. June 70, p. 403. 
Life interest. July 70, p. 467. 


Bad debts 
Installment method. July 70, p. 455. 
Reserve method 
adoption of. Jan. 70, p. 75. 
recapture of. Feb. 70, p. 138. 


Banks 
Countersignature on loan, withholding tax lia- 
bility. May 70, p. 336. 
Interest deductions 
savings accounts. Aug. 70, p. 5I5. 
tax exempt bonds and securities. Oct. 70 
pp. 640, 659. 


Basis 
a costs, capitalization of. Feb. 70, 
Pp. 
Partnership interest. Mar. 70, p. 191. 


Bonds and debentures 
Accounting treatment, tax and financial. Jan. 
70, p. 9; Nov. 70, p. 725. 
Debt-tinanced acquisitions. Sept. 70, * pg 4 
Debt or = discussion of. Jan. 70, p. 4. 
on oe Apr. 70, 


258; ‘Sept. 70, p. Sbs. 
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Original issue discount, property acquisitions. 
Apr. 70, p. 257; Sept. 70, p. 566. 
Tax exempt bonds, TRA. June .70, p. 367. 


Capital gains and losses 
Basis step-up. Oct. 70, p. 638 
Capital gain throwback 
accumulation trusts. April 70, p. 240. 
TRA exception. Aug. 70, p. 506. 
Capital option cancelled. June 70, p. 40!. 
Down payment, forfeiture. Apr. 70, p. 269. 
Employees’ trust distributions. May 70, p. 320. 
Insider's profit, loss. Aug. 70, p. . 
Release of restrictive covenant. June 70, 
p. 405. 
Timing of losses. Dec. 70, p. 773. 
TRA, effect on. Apr. 70, p. 216. 


Casualty losses 
living expenses. Mar. 70, p. 169. 


Charitable contributions 
Inventory. June 70, p. 383. 
Political gifts of property instead. Mar. 70, 
p. 191. 
TRA, effects of. Mar. 70, p. 162; Nov. 70, 
p. 713. 
Transfers of life insurance. May 70, p. 3ll. 


Consolidated returns 
Contribution carryovers. Dec. 70, p. 769. 
Deemed dividend election. Apr. 70, p. 258; 

Nov. 70, p. 7 

Discontinue filing, election te. ng 70, p. 206. 
Dividend planning. Nov. 70, p. 712. 
Initial inventory adjustment. Sin. 70, p. 724. 
Mexican subsidiary. Dec. a .. 792. 
Negative basis. Apr. 70 
ye operating loss, ahabilinn - Mar. 70, 


193. 
Subsidiary, IRS consent. Oct. 70, p. 639. 
Wash sales, short sa'es. Apr. 70, p. 258. 
WHTC subsidiary. Sept. 70, p. 582. 


Cooperatives 
Housing corporation. Oct. 70, p. 655. 


Debt vs. equity 
Convertible debentures. Jan. 70, p. 4. 
Guidelines. Sept. 70, p. 566. 
Self-liquidating properties transferred. Jan. 
70, p. 76. 


Deductions 

Demolition loss. June 70, p. 404. 

General counsel's stock loss. Me 70, p. 530. 
Low-income allowance. Apr. 70, 

Medicare premiums. Dec. 70, p. OI. 
Standard deduction. Mar. 70, p. 170. 


Deferred compensation 
Concurrent plans. Feb. 70, p. 
p. 659. 
Distributions upon separation. 
143; July 70, p. 455. 
Exchange of annuity contracts. Aug. 70, p. 


142; Oct. 70, 
Feb. 70, p. 


Incorporation, effects of. Jan. 70, p. 49. 
Nonqualified plan 

post-death planning. Oct. 70, p. 

special partners. Nov. 70, p. 723. 
Planning contributions. July 70, p. 456. 
Qualified plan 

discontinuance, lump sum distribution, Aug. 

70, p. 533. 
disqualification of. Mar. 70, p. 204. 
divestiture of unclaimed benefits. Sept. 70, 


630. 


Pp. 
dorment, life insurance continued. Nov. 70, 
726. 


Pp. 
eligibility requirements. Mar. 70, p. 203. 
“ insurance moons employees’ portion. 
July 70, p. 
lump sum an TRA. Oct. 70, p. 


nominal supervisors only. Dec. 70, p. 788. 


Salary-only plan. June 70, p. 406; Aug. 70, 
p. 518, 
Self-employed plan 
discriminatory control of investments. Nov. 
70, p. 724. 
Stock options 
acquisition date. Oct. 70, p. 657; Nov. 70, 


Pp. 

holding period, early corporate liquidation. 
Sept. 70, p. 579. 

measurement of exercise period. Nov. 70, 


p. 724. 
reference to affiliates. Oct. 70, p. 659. 


TRA, effect on. July 70, p. 453; Nov. 70, 
p. 672. 
Unfunded, TRA. Nov. 70, p. 714. 


Deposits of tax 
Federal unemployment tax. Jan. 70, p. 74. 


Depreciation 
Prana depreciation. Feb. 70, p. 130. 
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Mobile. home parks. Nov. 70, &.! 715. 
Pre-1962 recapture. Dec. 70, p. 

Proposed liberalization. Oct. ge Pp. 644. 
Requirements for change. July 70, p. 456. 
TRA, effect on. Aug. 70, p. 485. 


Dividends 
eg acquired for common stock. June 


. 401. 
Stock ‘dividends, TRA. June 70, p. 360. 
Waiver by controlling stockholder. Dec. 70, 
p. 768. 


Earnings and profits 
Stock options, effect on. Jan. 70, p. 64. 


Elections 
Timeliness, effect of. Jan. 70, p. 63 


Employment taxes 
Federal tax deposit system. May 70, p. 328. 


Estate planning 
After-death. Jan. 70, p. 21; Feb. 70, p. 105; 
Mar. 70, p. 176. 
Assignment of group life insurance. May 70, 


Pp. ; 

Charitable transfers of life insurance. May 
70, p. 31l. 

Deductions, estate and gift tax. Dec. 70, p. 
763 


Disclaimers. Mar. 70, p. 182. 
Donors as age” 9% ye custodians. July 70, 
p. 443; Dec. 70, + 
Gifts 
of income, individuals, TRA. Aug. 70, 
p. 504. 
of occupied residence. May 70, p. 335. 
of present interest trust. Sept. 70, p. 573. 
use of. Feb. 70, p. 118. 
Individuals, TRA. Aug. 70, p. 507. 
Life insurance proceeds. Jan. 70, p. 58. 
wate of estate tax, relief from. Jan. 70, 


fcceniak of life insurance premiums. May 
70, p. 334. 
Redemption of stock to pay taxes. Jan. 70, 


p. 77. 

Rental realty. Sept. 70, p. ge 

State death tax.:Mar. 70, 

Survival clause, marital pe (N.Y.). 
Aug. 70, p. 526, 

Testamentary trusts, early funding, TRA. Aug. 


70, p. 502, 
Undistributed personal property. Nov. 70, 
p. Til. 


Estate tax 
Accelerated collection. May 70, p. 
Actuarial valuation tables. Sept. 70, p. 597. 
Discharge of executor. June 








Estimated tax 
Investment credit repeal. 
tax 1 wed 
Overpayments not credit against. 


Nov. 70, p. 7II. 
May 70, p. 318. 
Mar. 70, 





Pp. . 

Planning tool. Dec. 70, p. 772. 
"Quickie" refund. July 70, p. 455. 
Understatement dangers. July 70, p. 458. 


Excise taxes 
Constructive sales price, TRA. May 70, p. 307. 
Illegally assessed, refund. Aug. 70, p. 531. 


Exemptions 
Dependency, gross income test. Sept. 70, p. 
579. 
Personal, changes in. Apr. 70, p. 235. 
Exempt organizations 
Audit program, new. Jan. 70, p. 69. 
Forms 990 consolidated. Dec. 70, p. 791. 
Professor's congressione! testimony. Dec. 70, 
p. 788. 
Religious hospitals, Form 990. Nov. 70, p. 7II. 
Social clubs 
dues structure. Mar. 70, p. 206. 
nonmember income. Dec. 70, p. 769. 


Expenses 
Advertisements promoting legislation. Oct. 
70, p. 657. 
Capital asset relocation. Dec. 70, p. 790. 


Employment consultant fee. May 70, p. 333. 


IRS agent, law school. May 70, p. 337. 
Medical 
capital expenditure deductible. Nov. 70, 
. 721. 
special school. Aug. 70, p. 532. 
transportation. Oct. 70, p. 655. 
Mortgage points. Feb. 70, p. 128. 
Moving expenses. Mar. 70, p. 167; Nov. 70, 


p. 723. 
Nonprofessional medical care. May 70, p. 337. 





Parking lot, capitalization. Oct. 70, p. 638. 
Relocation, slum dwellers. Dec. 70, p. 794. 
Sale of residence, maint e. Oct. 70, p. 


660. 
Stock appraisal litigation. May 70, p. 339. 
Tax reduction scheme expenses. Oct. 70, p. 
656. 


Tires and tubes. Mar. 70, p. 194. 
Vacation pay, accrued. Mar. 70, p. 193. 


Farmers and farming 
Accrual basis. Nov. 70, p. 713. 
Farm recapture rules and subchapter S. Sept. 
70, p. 581. 


Financial institutions 

Mutual savings banks, after-tax income. Sept. 
70, p. 583. 

TRA, effect on. June 70, p. 348; “ay 70, p. 
427; Aug. 70, p. 496; Sept. 70, p. 


Foreign income and taxpayers 
WHTC 
gross income test. Nov. 70, p. 726. 
tax benefits. May 70, p. 318. 
Withholding racing purses. Dec. 70, p. 768. 


Forms 
Form 4629, transfers to exempt organizations. 
Aug. 70, p. 522. 
Foundations, returns for. Apr. 70, p. 250. 


Franchising 
Income. Sept. 70, p. 540. 


Gift tax 
Accelerated collection. May 70, p. 325. 
Computation. June 70, p. 375. 
Lifetime exemption. Dec. 70, p. 768. 
Proposed reforms. Apr. 70, p. 263. 


Goodwill 
Absence of, despite profits. Apr. 70, p. 257. 
Sale of, sole practitioner. Apr. 70, p. 272. 


Hobby losses 
Limitation. Jan. 70, p. 79. 

Income 
Compensation, deferral of receipt. Feb. 70, 
Discount, deferral. Dec. 70, p. 767. 
Fellowship, future employment. Aug. 70, p. 

528. 

Indebtedness, cancellation of. Jan. 70, p. 73. 
Loan repayment for teacher. Aug. 70, p. 529. 
Medicare benefits. Dec. 70, p. 791. 


64 


Military reserve pay. Mar. 70, p. 194. 
Retained books of reviewer. Sept. 70, p. 598; 
Oct. 70, p. 654. 


Income-averaging 
TRA, effect on. Mar. 70, p. 166; Aug. 70, 
p. 476. 


incorporations 
Appreciated property, transfer of. Jan. 70, 


p. 65. 
Bad debt reserves, status of. Feb. 70, p. 138. 
Deferred income accounts. Feb. 70, p. 129. 
Sec. 351 
bad debts. June 70, p. 403. 
cash basis payables. Oct. 70, p. 639. 
contemplated stock offering. Aug. 70, p. 
515. 


foreign stock transfer. Dec. 70, p. 789. 


partnership. Nov. 70, p. 715. 
reorganization, precedence. Sept. 70, p. 
584. 

Insurance 

Group-term insurance. May 70, p. 336. 


Life insurance 
for stock redemption. Apr. 70, p. 268. 
split dollar in reverse. Sept. 70, p. 581. 





+] 
TRA, effect on. July 70, p. 434. 


Interest 
Deferred, savings accounts. Oct. 70, p. 655. 
Excess investment, TRA. Oct. 70, P. 614. 
Imputed interest 
accrual basis seller. June 70, p. 386. 
contingent stock. Oct. 70, p. 656. 
escrowed stock. Apr. 70, p. 267. 
loans between stockholders. July 70, p. 466. 
Stock margin accounts. Dec. 70, p. 774. 
Tax exempt bonds. Sept. 70, p. 597. 


Inventories 
Accelerated depreciation. Nov. 70, p. 712. 
Conformity in depreciation. Nov. 70, p. 725. 
Discretionary bonus. Aug. 70, p. 528. 
Involuntary conversions. June 70, p. 389. 
Lifo 
financial statements on different basis. July 
70, p. 454; Nov. 70, pp. 712, 727. 
involuntary conversions. Mar. 70, p. 194. 
replacement property, basis of. Feb. 70, p. 


review of method. Dec. 70, p. 738. 
Method of valuing after reorganization. May 
70, p. 338. 


Real estate industry. Mar. 70, p. /91. 


Investment companies 
Capital loss carryovers. June 70, p. 390. 


Investment credit 
Recapture on early disposition. Sept. 70, p. 
583 


Leases 
Net lease, minimum tax. Mar. 70, p. 190. 


Legislation 
Accelerated gift and 
Sept. 70, p. 586. 
Business tax policy report. Dec. 70, p. 776. 
Domestic international sales corp. Mar. 70, 
p. 195; June 70, p. . 
Employee benefits, tax treatment. 


estate tax payments. 


May 70, 


p. 323. 
Lead additive tax. Sept. 70, p. 586. 
Prospects for. Jan. 70, p. 66. 
Simplification bill. July 70, pp. 458, 459. 
Small business tax reiief. Nov. 70, p. 716. 
TRA 

provisions outside Code. June 70, p. 391. 

regulations needed. Dec. 70, p. 781. 

summary of. Jan. 70, p. 33. 

tax preferences. Mar. 70, p. 190. 
Unemployment tax changes. Dec. 70, p. 794. 
Value-added tax. Feb. 70, p. 135. 


Liquidations 
Co-50% corporate stockholder. June 70, p. 
385. 
Condemnation notice, effect of. Jan. 70, 
Pp. 

intercompany debt. Aug. 70, p. 5/8. 

One month, pitfalls. Feb. 70, p. 98; Nov. 70, 
Pp. E 

Redemption of minority interest. May 70, 

p. 340. 





Step-up in basis, Sec. 334(b)(2). 
p. 256; Nov. 70, p. 714. 

Subsidiary's business discontinued. Nov. 70, 
p. 727. 

Twelve month, tax traps. 


Apr. 70, 


Feb. 70, p. 112. 


Minimum tax 
Sheltered income, 
Nov. 70, p. 697. 


TRA. Oct. 70, p. 604; 


Natural resources 
TRA, effect on. Dec. 70, p. 747. 
Net operating losses 
Disposition of same pc carryover de- 
nied. Apr. 70, p. 
Individuals, computation of. Mar. 70, p. 203. 
NOL asset, stock worthless. Apr. 70, p. 257. 
NOL carryback 
after "'C' reorganization. Sept. 70, p. 583. 
alfernative tax. Aug. 70, p. 526. 
"quickie" refund. Nov. 70, p. 713. 
NOL carryover timing requirements. Sept. 70, 
p. 582. 


Partners and partnerships 


Corporate partners taxable year. June 70, 


Feb. 70, 
Pp. ‘ 
Limited partnerships. July 70, p. 454; Nov. 


70, p. 725 
Loans vs. capital contributions. 
585. 


Pp. > 
Final return, deceased partner. 


Sept. 70, p. 
Prepaid interest, basis of. Mar. 70, p. 191. 


Personal holding companies 
Capital loss carrybacks. June 70, p. 387. 
Consolidated returns, effect on. Feb. 70, 
p. 128. 


Dividends, after year-end. Mar. 70, p. 192. 


Franchise royalties, income aspects. Feb. 70, 
p. 130. 
Regulated investment companies. Nov. 70, 
p. 710. 
Prepaid income 
Status, IRS. Mar. 70, p. 200. 
Procedure and administration 
Correction of error, Mar. 70, 


closed year. 
p. 204; Oct. 70, p. 639. 


Disciplinary information, exchange of. Feb. 
70, p. 94. 
Extensions of time 
corporations. Mar. 70, p. 200. 
individuals. Mar. 70, p. 199. 
Fraud. Feb. 70, p. 94. 
IRS 
audit programs. Mar. 70, p. 198; Aug. 70, 
p. 522 


computer records. Feb. 70, p. 94; Oct. 70, 
p. 649. 
internal inspection, audit and security. Sept. 
70, p. le 
Payroll and Social Security taxes, ADP tape. 
Aug. 70, p. 521. 


Receipts for documents. Mar. 70, p. 200. 


Refunds 

emended corporate return, Form 1120X. 
Sept. 70, p. 

assignability of claims. Oct. 70, p. 654. 


corporate estimated taxes. Feb. 70. . 131. 
second limitations extension. Sept. io, Pp. 


580. 
SUB contributions. Aug. 70, p. 520. 
Rulings, issuance of. Mar. 70, p. 200. 
Timely mailing, filing. Mar. 70, p. 193. 


Professional corporations 
Discussion of. Feb. 70, p. 84; Aug. 70, p. 478. 
IRS position on. Mar. 70, p. 202. 
Qualified under state law. May 70, p. 322. 
Research bibliography. Apr. 70, p. 260. 
Substance vs. form. Feb. 70, p. 140. 


Rates 
Bachelor head of household. July 70, p. 467. 
Earned income, 50% maximum rate. Apr. 70, 


p. 229. 
Single persons, new table. April 70, p. 236. 
Surcharge 
computation table. Nov. 70, p. 715. 
extension. Apr. 70, p. 237. 


Recapitalization 


Cash drain solution. Dec. 70, p. 770. 
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Redemptions of stock 
Distribution in kind. July 70, p. 468. 
Family-owned corporation. May 70, p. 33!. 
Termination of interest. Apr. 70, p. 269. 
TRA, effect on. Dec. 70, p. 757. 


Related taxpayers 
Avoidance of controlled group rules. 
70, p. 772. 
income, 


Corporate personal services. Oct. 
70, p. 658. 

Reorganizations 

Affiliated corps., |. Feb. 70, p. 143. 


Assumption of liabilities. May 70, p. 334. 
"B" reorganization 
assignment of tax refunds. June 70, p. 405. 
underwriting commitments. Nov. 70, p. 714. 
Boot 


received in. Jan. 70, p. 65. 
use of. Jan. 70, p. 63. 
"C" reorganization 
settlement of debt. Dec. 70, p. 771. 
stock options. Aug. 70, p. 517. 
transfer of assets. June 70, p. 404. 
Contingent stock 
in multi-acquisitions, May 70, p. 317. 
requirements. July 70, p. 454; Nov. 70, 
p. 714. 
Convertible preferred stock. May 70, p. 332. 
Corporate-like trust, Sec. 381. July 70, p. 470. 
Liquidation as. July 70, p. 469. 
Merger of parent into subsidiary. June 70, 
p. 400. 
Partnership incorporations. July > p. 468. 
Sole proprietorship. May 70, p. 338. 
Spin-off and exchange of stock. Dec. 70, Dp. 
793. 
Statutory merger, “F" 
70, p. 318. 
Three-way transfer of business. June 70, p. 


reorganization. May 


Voting stock trusts. July 70, p. 457. 


Research and development expense: 
Computer software. Jan. 0 >. Pp. 17. 


Returns 
Computation of tax by IRS. Apr. 70, p. 237. 
Filing requirements, TRA. Apr. 70, p. 238. 
Joint, incapacitated spouse. June 70, 
Late-payment penalty. Apr. 70, p. 267. 
Preprinted indexes. Apr. 70, p. 259. 


Savings and loan associations 
Bond losses and gross income. May 70, p. 321. 
Distributions to shareholders. May 70, p. 320. 
Liquidation of. Feb. 70, p. 128. 


Post-reorganization distributions. May 70, p. 


Security transactions 
Timing of gain on transfer. 


Self-employed individuals 
Amortization of hospital privilege fee. May 
70, p. 336. 
Pension plans, 
70, p. 


Subchapter S corporations 

Basis of shareholders. Mar. 70, p. 204. 

Consolidation of aaeanctee S corporations. 
June 70, p. 

Elections, first year. Mar. 70, Re 194, 

Office realty corp. Aug. 70, p. 531. 

Schedule K, Form 1120S. June *0, p. 384. 

Second class of stock. Apr. 70, p. 270. 

Undistributed income, charitable deduction. 
Dec. 70, p. 789. 

Untimely paid compensation, Aug. 70, p. 524. 


Tax division 
ABA activities. June 70, p. 380. 
Current activities of. Feb. 70, p. 123. 
Tax forms for private foundations. Apr. 70, 

p. 

Tax policy 
Economic forces of. Mar. 70, p. !7I. 
"Grandfather clauses'’ constitutional. 


Dec. 70, p. 792. 


forfeitures of partners. Feb. 


Dec. 70, 
p. ; 

International tax administration. Aug. 70, p. 

Tax ‘planning, service or crime. Apr. 70, 
p. 225; May 70, p. 291. 


Tax practice 
Accountant-client privilege. May 70, p. 319. 


Antitrust violations. Sept. 70, p. 562. 
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Dec. 


p. 402. 


Copy machine costs. Feb. 70, p. 133. 
Forms for return preparation. Feb. 70, 
IRS and CPAs as adversaries. June 70, p. 
354; Aug. 70, p. 476. 
Lawyers and CPAs. Aug. 70, p. 508. 
Letters to clients. Feb. 70, p. 132. 
Paraprofessionals, use of. Apr. 70, p. 259. 
Return preparation. Feb. 70, p. 134. 
Statements on responsibilities. Nov. 70, p. 704. 
Tax address to children. Sept. 70, p. 552. 
Tax fraud investigation. July 70, p. 412. 
Time records. Feb. 70, p. 134. 


Travel and entertainment expenses 
Unaccounted for by employee. Apr. 


70, p. 


Trusts and estates 
Accounting period, first. Jan. 70, p. 75. 
on ie trusts, yp % changes. Apr. 70, 
. 239; Aug. 70, p. 506. 
Cheritable contributions, TRA. Aug. 70, p. 
505. 


Distributions, 65-day rule. Feb. 70, p. 131. 

Employees trust loan, inadequate security. 
May 70, p. 

Foreign trusts. Apr. 70, p. 255. 

Involuntary conversion election. 
788. 

Last return, 


Dec. 70, p. 
improper cash method. Aug. 
70, p. 8 
Sale of securities, taxability. Nov. 70, p. 722. 
Waiver of commissions. July 70, p. 469. 
Unrelated business tax 
TRA, effects of. Mar. 70, p. 155. 


Valuation 
Lump sum purchase price, allocation. 

70, p. 254. 
NOL asset, stock worthless. Apr. 70, p. 257. 


Apr. 


Cumulative Author Index 
January-December, 1970 


Abbin, Byrie M. Estate planning. Feb. 70, p. 
118; Oct. 70, p. 630. 


Acree, Vernon D. Working with the IRS. Sept. 
70, p. 589. 


Asner, Theodore. Convertible debentures—tax 
and financial accounting treatment today. 
Jan. 70, p. 9. 


Bacon, Donald W. Working with the IRS. Jan. 
70, p. 69. 


Barnes, William T. Checklist-summary of Tax 
Reform Act of 1969. Jan. 70, p. 33. 


Barnett, Bernard. After-death estate planning. 
Three-installment article: Jan. 70, p. 21; Feb. 
70, p. 105; Mar. 70, p. 176. Accumulation 
trusts—after the Tax Reform Act. Apr. 70, p. 
239. After TRA—a fresh look at some old 
astate planning techniques. Aug. 70, p. 502. 
Readers write. Aug. 70, p. 476, 


Bernauer, John A. Provisions of the Tax Reform 
Act of 1969 directed to insurance companies. 
July 70, p. 434, 


Binford, David. To Grandma's house on Route 
337. Feb. 70, p. 112. 


Borini, Mario P. Section 531 tax—working capi- 
tal needs and the operating cycle. May 70, 
p. 298. Tax clinic. Sept. 70, p. 579. 


Brown, Forrest W., Jr. Depreciation and amor- 
tization provisions of the Tax Reform Act. 
Aug. 70, p. 


Burke, Frank M., Jr. Section 333: problems, 
pitfalls and solutions. Feb. 70, p. 98. 


Campbell, Leonard W. Income from franchising: 
capital gain, ordinary income or personal 
holding company income? Sept. 70, p. 540. 


Carmichael, K. S$. Tax planning—a service or a 
crime? Two-installment article: Apr. 70, p. 
225 and May 70, p. 291. 


Chapman, Benson J. Debt-financed corporate 
acquisitions and related problems. Sept. 70, 
p. 566. Readers write. Nov. 70, p. 670. 


p. 133. - 


Chazen, Charles. Income from franchising: 
capital gain, ordinary income or personal 
holding company income? Sept. 70, p. 540. 


Clifford, W. Kelly. Natural resources. Dec. 70, 
p. 747. 


Cohen, Albert H. Tax clinic. July 70, p. 453. 


Cohen, Sheldon S$. The tax treatment of com- 
puter software. Jan. 70, p. 17. 


Cox, C. Richard. Lifo: ‘the defiator''—a cur- 
rent review and analysis. Dec. 70, p. 738. 


Crestol, Jack. After TRA: tax exempt bonds 
remain an excellent investment and tax plan- 
ning tool. June 70, p. 367. 


Dixon, Arthur J. Excess investment 
Oct. 70, p. 614. 


Elder, Peter. Pension before and after 
incorporation. Jan. 70, p. 49. Relief for earned 
income—the 50% maximum rate. Apr. 70, 
p. 229. Tax clinic. May 70, p. 317. 


Epstein, Stephen. Debt-financed corporate ac- 
quisitions and related problems. Sept. 70, 
p. 566. . Nov. 70, p. 670. 


Farber, Paul. Using the cash method of tax 
accounting. Jan. 70, p. 27. Tax Clinic. June 
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What do you want —deathless or dull tax prose? 


In “TRA Regulations: Issues Needing Answers” (TTA, Dec. 1970), John 
S. Nolan, Treasury Department Assistant Secretary for Tax Policy, illus- 
trates the “deathless tax prose” (or blank verse) which has been added 
to the 1954 Code by the 1969 Tax Reform Act. He understates when he 
says that prose such as new Sec. 509(a) makes it difficult for the IRS to 
implement (and, we add, for tax advisers to comply with) the tax laws. 
New Sec. 509(a) cryptically states: 

For purposes of paragraph (3), an organization described in paragraph (2) 
shall be deemed to include an organization described in Sec. 501(c)(4), (5) 
or (6) which would be described in paragraph (2) if it were an organization 
described in Sec. 501(c)(3). 


On the other hand, such prose has its redeeming feature. Since its 
inception, the 1954 Code — give or take a provision or two, such as the 
500-word sentence of Sec. 341(e)(1)—has been dully simple. Until the TRA, 
virtually every run-of-the-mill genius found it easy working with the 1954 
Code. But tax work is once again challenging — “cracking a 1954 coded 
message” is now more difficult than solving the daily crossword puzzle. 
The 1954 Code, thanks to the TRA, is starting to look as excitingly com- 
plex as the 1939 Code. (And there was a Code! At one time or another, 
it included such things as Sec. 23(ff), a victory tax, a capital stock tax, a 
declared value excess-profits tax, a World War II excess profits tax, and a 
Korean War excess profits tax.) 

How dully simple the pre-TRA 1954 Code prose had been is demon- 
strated by a comparison of the wording of the respective 1939 and 1954 
Code sections which fixed the rules for deducting deferred compensation. 
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In unforgettable prose, 1939 Code Sec. 23(p)(1) provided, in part: C 
If contributions are paid by an employer to or under a stock bonus, pension, 

profit-sharing, or annuity plan, or if compensation is paid or accrued on ac- N 

count of any employee under a plan deferring the receipt of such compensa 

tion, such contributions or compensation shall not be deductible under FI 

subsection (a) but shall be deductible, if deductible under subsection (a) with- 

out regard to this subsection, under this subsection but only to the following Al 

extent: 

On the other hand, 1954 Code Sec. 404(a) dully reads, in part: Cl 


If contributions are paid by an employer to. or under a stock bonus, pension, 
profit-sharing or annuity plan, or if compensation is paid or accrued on ac- 
count of any employee under a plan deferring the receipt of such contribution, 
such contributions or compensation shall not be deductible under Sec. 162 
(relating to trade or business expenses) or Sec. 212 (relating to expenses for 
the production of income); but, if they satisfy the conditions of either of such 
sections, they shall be deductible under this section, subject however to the 
following limitations as to the amounts deductible in any year: 
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